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On May 11, in a communique released to the press, General Labor Confederation (CGT) secretary
general Saul Ubaldini "repudiated" a recent visit in Buenos Aires by Citicorp chairman John
Reed. Reed, said the statement, represents the "usury" of foreign bankers that has debilitated the
national economy. According to Ubaldini, the Argentine government and people must "declare
a debt payment moratorium until such time as the productive capacity of the national economy
has sufficiently recuperated to meet the needs of the Argentine people." Reed heads the New
York-based committee of Argentina's foreign bank creditors. During a five-day tour in Argentina,
Reed discussed the foreign debt situation with President Raul Alfonsin, Economy Minister Juan
Sourrouille, Buenos Aires province governor Antonio Cafiero, and Cordoba province governor
Eduardo Angeloz. Cafiero is vying for the Justicialista (Peronist) party's presidential nomination,
and Angeloz, the Radical Civic Union's nomination. Ubaldini continued by stating that despite
the Argentine people's economic "exhaustion," the government persists in committing itself
to "fraudulent" agreements with foreign creditors. He added that the government has reneged
on its fundamental responsibility of protecting the interests of Argentines, choosing instead to
vociferously defend loans contracted by the previous military regime. "Our concept as workers
of ethics and dignity does not include negotiating the poverty [of Argentines] or selling off goods
and services that are part of our national patrimony as the only means of satisfying the insatiable
voraciousness of foreign speculators. "This usurious capital is concentrated in the committee
of foreign creditor banks...[The] committee is not interested in offering relief...or cooperation to
assist us in overcoming our current economic straits...Its primary objective can be summarized
as extracting goods, natural resources and enterprises...our labor and our production...to the
metropolis, maintaining the country in a semi-colonial status." (Basic data from DYN, 05/11/88)
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